
MD First Home Savings 
Account (FHSA)
A new tax-free account designed to help  
prospective first-time homebuyers* save  
more effectively toward their goal.

An effective way for physicians to help adult  
children, grandchildren or other adult family 
members save for the purchase of their  
first home.

	◆ Tax-deductible contributions (like an RRSP)

	◆ Tax-sheltered investment growth and tax-free  
withdrawals when you’re ready to buy an eligible  
first home

	◆ Annual contribution maximum of $8,000;  
lifetime maximum of $40,000

	◆ Contribution room starts when account is first 
opened; accounts must be closed after 15 years  
or by age 71, whichever comes first

	◆ Account holders must be Canadian residents  
over 18 years old (or age of majority in  
their province) 

	◆ Unused contribution room can be carried forward, 
with limits

	◆ Unused contributions can be transferred into an 
RRSP or RRIF 

	◆ Both an FHSA and the Home Buyers’ Plan (HBP)  
can be used to make a down payment on the 
same home

* To be a first-time homebuyer, you or your spouse or common-law partner (“spouse”) must not have 
owned a qualifying home that you lived in as a principal place of residence at any time in the year the 
account is opened or the preceding four calendar years.   
 
† MD Advisor refers to an MD Management Limited Financial Consultant or Investment Advisor (in Quebec), 
or an MD Private Investment Counsel Portfolio Manager. 
 
The information contained in this document is not intended to offer foreign or domestic taxation, legal, 
accounting or similar professional advice, nor is it intended to replace the advice of independent tax, 
accounting or legal professionals. Incorporation guidance is limited to asset allocation and integrating 
corporate entities into financial plans and wealth strategies. Any tax-related information is applicable 
to Canadian residents only and is in accordance with current Canadian tax law including judicial and 
administrative interpretation. The information and strategies presented here may not be suitable for U.S. 
persons (citizens, residents or green card holders) or non-residents of Canada, or for situations involving 
such individuals. Employees of the MD Group of Companies are not authorized to make any determination 
of a client’s U.S. status or tax filing obligations, whether foreign or domestic. The MD ExO® service provides 
financial products and guidance to clients, delivered through the MD Group of Companies (MD Financial 
Management Inc., MD Management Limited, MD Private Trust Company and MD Life Insurance Company). 
For a detailed list of these companies, visit md.ca. MD Financial Management provides financial products 
and services, the MD Family of Funds and investment counselling services through the MD Group of  
Companies and Scotia Wealth Insurance Services Inc.

Contact an MD Advisor† 
md.ca | 1 800 267-2332


